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 CEAT: Company says growth during the quarter was achieved on the back of new capacities across segments, particularly 
passenger car, two-wheeler and farm segments. The replacement market has been buoyant owing to consumer preference 
in personal mobility and strong rural demand. The company expects some margin pressure in Q4FY21 due to increasing raw 
material prices. Reduced debt by Rs 260 crore during the quarter. 

 HG Infra Engineering: Gets appointed date from NHAI as January 15, 2021 for construction of the proposed Rewari bypass 
in Haryana on a Hybrid Annuity Mode. The 14.4 km project is scheduled to be completed in two years and HG Infra placed a 
bid of Rs 522.02 crore. 

 Prince Pipes & Fittings: Receives first tranche of Rs 26.1 crore from promoter group entity Prince Marketing. The company 
had remitted an advance amount of Rs 40 crore to Prince Marketing for purchase of immovable property in Mumbai. 

Markets posted strong gains, with key benchmark indexes 
climbing around 2 percent 

 Adani Green advanced 5 percent after promoter Adani Trading 
Services LLP offloaded shares worth nearly Rs 3,309 crore in the firm 
through open market transactions. 

 India's rupee strengthened towards an over ten-month high of 73.0 
per US dollar, amid hopes of a global economic recovery in 2021. 

Global & Asian market overview 

 European stocks were broadly higher, with optimism about 
China's economy and expectations of improved earnings helping 
underpin sentiment. Automakers were moving lower after industry 
data showed Europe's new car registrations continued to fall in 
December. Car registrations were down 3.3 percent on a yearly 
basis, but slower than the 12 percent fall logged in November. 

 US stocks  mostly higher during trading as traders returned to their 
desks following the long holiday weekend. The tech-heavy Nasdaq 
ended the session just shy of the record closing high set earlier this 
month. The strength on Wall Street came following the losses seen 
last week, when the Dow slid by 0.9 percent and the Nasdaq and 
the S&P 500 both slumped by 1.5 percent. 

 Asian stocks  ended broadly higher as optimism about vaccine 

rollouts and government stimulus offset concerns over the 
worldwide spread of the coronavirus. Chinese shares fell notably as 
mainland investors shifted assets from China to Hong Kong-listed 
shares. 

Industry Buzz  

 IIFL Finance: Wholly-owned subsidiary IIFL Home Finance enters into a 
co-lending arrangement with Standard Chartered Bank for extending 
credit to MSME loans (loans against property). Under this partnership, 
both the players will co-originate these loans and IIFL Home Finance 
will service the customers through the entire loan life-cycle including 
sourcing, documentation, collection and loan servicing. 
 
 

 
 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 49,398 48,564 1.72% 

Nifty Index 14,521 14,281 1.68% 

NSEBANK INDEX 32,425 31,812 1.93% 

NSEAUTO INDEX 10,137 9,961 1.76% 

NSEIT INDEX 26,044 25,916 0.49% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,428 513 617 

BSE 2,102 901 35 

 

Indices Close Previous Chg.% 

DJIA 30,931 30,814 0.38% 

NASDAQ 13,197 12,999 1.53% 

S&P 500 3,799 3,768 0.81% 

DAX 13,815 13,848 -0.24% 

CAC 40 5,599 5,617 -0.33% 

FTSE 100 6,713 6,721 -0.11% 

HANG SENG 29,642 28,863 2.70% 

SSE INDEX 3,566 3,596 -0.83% 

NIKKIE 225 28,633 28,242 1.39% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJAJFINSV 6.8  ITC -0.4  

BAJFINANCE 5.3  TECHM -0.3  

TATAMOTORS 5.2  BRITANNIA -0.1  

HINDALCO 3.6  M&M -0.1  

SUNPHARMA 3.5  0 0.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.5 37.5 5.1 

STOCK FUT 122.4 112.7 9.8 
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 Sobha: Wholly-owned subsidiary Sobha Highrise Ventures Pvt. ltd. has acquired 100% equity shares of Annalakshmi Land 
Developers. Shares have been acquired at Rs 175.16 each at a face value of Rs 10 each. The company will hold the land 
parcel for future development. 

 Adani Transmission: Transmission lines are operating at greater than 99.83% availabilities. Added 650 ckt kms to its 
network during the quarter. Under construction projects progressing as per scheduled. Expected to commission eight out of 
the nine transmission projects by the end of 2021. Collection efficiency reached 109.9% in Q3 due to recoveries from 
H1FY21. Distribution loss for AEML is improving consistently and stood at 6.37% during the quarter. 

 Indian Bank: A meeting of Board of Directors is scheduled on January 22, 2021 to consider a proposal for raising of 
fund/equity capital by the Bank through QIP/FPO/Rights issue and/or in combination thereof. 

 IRFC: Issue subscribed 1.04 times at the close of the second day of bidding. Institutional subscription remains zero, portion 
for HNIs subscribed 18.2% while that for retail investors is subscribed 2.01 times. 

 Indigo Paints: Has raised Rs 347.9 crore by allotting 23.35 lakh shares to anchor investors ahead of its IPO. Some Anchor 
investors include the Smallcap World Fund, Government of Singapore, Goldman Sachs, Fidelity Funds among others. 

 Nifty Earnings Today: Bajaj Finance, Bajaj Finserv 
 Non-Nifty Earnings Today: Agro-tech Foods, Everest Industries, Federal Bank, GMM Pfaudler, Havells India, HDFC AMC, 

Hindustan Zinc, Indorama Synthetics, L&T Technology Services, Newgen Software, Phillips Carbon Black, Sasken 
Technologies, Sterlite Technologies, Syngene, Tejas Networks, Tinplate Company of India, VST Industries 

      
 

     Earnings update 
 ICICI Lombard Q3FY21 (Standalone, YoY): Gross Premium Written up 9% at Rs 4,111.7 crore Vs Rs 3,769.5 crore Net profit 

up 7% at Rs 313.5 crore Vs Rs 294.1 crore Combined Ratio at 97.9% Vs 98.7% Solvency Ratio at 2.76x Vs 2.18x 
 Tata Communications Q3FY21 (Consolidated, YoY): Revenue flat at Rs 4,222.8 crore Vs Rs 4,228.7 crore (Bloomberg 

Estimate: Rs 4,372 crore) Net profit at Rs 309.4 crore Vs Rs 58.8 crore (Bloomberg Estimate: Rs 368.1 crore) Ebitda up 38% 
at Rs 1,046.1 crore Vs Rs 760.8 crore (Bloomberg Estimate: Rs 1,079.2 crore) Ebitda margin at 24.8% Vs 18% Lower expenses 
contribute to operational performance Strong free cash flow generation aids reduction of net debt Net Debt-Ebitda at 1.9x 
Vs 2.9x last year 

 Tata Steel BSL Q3FY21 (Consolidate, YoY): Revenue up 17% to Rs 5881.14 crore vs Rs 5038.11 crore Ebitda up 485% to Rs 
1,624.39 crore vs Rs 277.77 crore Ebitda Margins at 27.6% vs 5.5% Net Profit at Rs 913.19 crore vs Net Loss of Rs 501.5 crore 

 Larsen & Toubro Infotech Q3FY21 (Consolidated, QoQ): Revenue up 5% to Rs 3,152.8 crore vs Rs 2,998.4 crore (Bloomberg 
Estimate: Rs 3,124.1 crore) Ebit up 9% to Rs 650.20 crore vs Rs 595.6 crore (Bloomberg Estimate: Rs 620 crore) Ebit Margins 
20.6% vs 19.9% Net Profit up 14% to Rs 518.7 crore vs Rs 455.6 crore (Bloomberg Estimate: Rs 496.1 crore) U.S. Dollar 
revenue up 5.8% at $427.8 million BFSI segment revenue up 4% to Rs 1,439.1 crore Vs Rs 1,378 crore Manufacturing 
revenue up 9% at Rs 531.1 crore Vs Rs 485.4 crore Energy & Utilities revenue flat at Rs 316.6 crore High-Tech, Media & 
Entertainment revenue up 5% at Rs 334.2 crore Vs Rs 317 crore CPG, Retail, Pharma revenue up 6% at Rs 531.8 crore Vs Rs 
500.4 crore Cumulative net new TCV of $278 million 
 

       
 

     Results Today 

 Bajaj Finance, Bajaj Finserv, HDFC Asset Management Company, Federal Bank, Hindustan Zinc, Havells India, L&T 
Technology Services, Newgen Software Technologies, Phillips Carbon Black, Sagar Cements, Allsec Technologies, GMM 
Pfaudler, Sasken Technologies, Agro Tech Foods, Confidence Petroleum India, Dhruv Estates, Everest Industries, G G 
Engineering, Indo Rama Synthetics, Sterlite Technologies, Syngene International, Tejas Networks, Tinplate Company of India, 
VST Industries 

      



 
 

 

     Indian Macro 

 Petrol price breached the Rs 85 a litre mark in the national capital and diesel neared record high after rates were raised 

for the second consecutive day. Petrol and diesel prices were hiked by 25 paise per litre each, according to a price 

notification from oil marketing companies. This took the petrol price in Delhi to Rs 85.20 per litre and to Rs 91.80 in 

Mumbai. 

 There is general optimism about recovery and economic prospects in 2021. The basis for this is redoubtable: a steady 

turnaround of most economic data and mobility indicators, declining infection rates, easy financial conditions, favourably 

poised external settings driven by hopes of vaccine advancements and fresh United States stimulus, among the significant 

factors. India’s GDP is now expected contracting much less at -7.7 percent, suggesting output recovery to near-FY20 level 

in the second half of FY21. The anticipated rebound to the pre-COVID-19 state in a much shorter span implies the 

pandemic perhaps did not have a significant impact upon the economy, except maybe a few services. Is that the reality or 

is the recovery sentiment puffed up? There are opposing indications that combine with deficient information in crucial 

aspects to suggest caution. For instance, there is no matching pick-up in bank credit that is still subdued; daily surpluses 

invested back by the banks with the central bank haven’t declined in synchronisation; the cheaper, short-term funds 

mobilised by large firms are deployed for reducing leverage or held in cash rather than increasing business expenditures; 

consumer credit is depressed; credit-rating downgrades are exceeding upgrades; more persons were unemployed last 

month compared to a year before (15 million); while the state of the large informal economy or about 45 percent of GVA 

is unknown.      

      

 

     Global Macro 

 The People's Bank of China (PBoC) left its benchmark interest rates for corporate and household loans steady for the 

ninth straight month at its January fixing, in line with market consensus, as the economy continues to recover from the 

downturn caused by the COVID-19 shocks. The one-year loan prime rate (LPR) was left unchanged at 3.85%, while the 

five-year remained at 4.65%. In 2020, the one-year LPR was down a total of 30 bps of rate cuts, and the five-year rate 

was slashed by 15 bps of two cuts. 

 The dollar index bottomed around 90.40, moving away from a four-week peak of 90.95 touched earlier this week, as a 

recent rally fuelled by safe-haven demand stemming from the coronavirus crises as well as higher Treasury yields run out 

of steam. The shift in sentiment was driven by prospects of more economic stimulus in the US to aid the coronavirus-

battered economy. Treasury Secretary nominee Janet Yellen backed a $1.9 trillion stimulus package unveiled by 

President-elect Joe Biden last week, saying the benefits outweigh the costs of a higher debt burden. 

 The British pound rebounded to $1.363 on Tuesday afternoon, recovering from Monday's one-week low of $1.35, 

supported by broad dollar weakness as US President-elect Joe Biden's nominee for Treasury Secretary, Janet Yellen, 

argued that the US government should spend heavily to help the world's largest economy to recover from the pandemic 

crisis. Meanwhile, investors remained concerned about the negative impact of a third national lockdown on Britain's 

economic recovery; while the country's COVID-19 vaccination rollout continued with more than 4.0 million people having 

already received their first dose. On the monetary policy front, investors pushed back negative interest rates 

expectations to June 2021, compared with May 2021 previously estimated, after Bank of England governor Andrew 

Bailey warned that cutting rates below zero would create complications for the banking sector. 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 524 510 529 543 548 

ASIANPAINT 2608 2556 2642 2694 2729 

AXISBANK 664 656 668 677 680 

BAJAJ-AUTO 3578 3518 3621 3680 3724 

BAJAJFINSV 8630 8226 8804 9208 9382 

BAJFINANCE 4847 4678 4921 5089 5164 

BHARTIARTL 586 581 592 597 603 

BPCL 409 404 413 418 423 

BRITANNIA 3574 3549 3612 3636 3675 

CIPLA 814 797 819 836 842 

COALINDIA 139 138 141 142 143 

DIVISLAB 3579 3529 3605 3655 3681 

DRREDDY 5051 5010 5078 5120 5146 

EICHERMOT 2842 2808 2885 2918 2962 

GAIL 139 137 140 141 143 

GRASIM 1007 979 1030 1057 1080 

HCLTECH 978 970 988 996 1005 

HDFC 2598 2534 2639 2704 2745 

HDFCBANK 1480 1451 1496 1524 1540 

HDFCLIFE 695 690 698 703 706 

HEROMOTOCO 3194 3147 3217 3264 3288 

HINDALCO 247 241 250 257 259 

HINDUNILVR 2337 2301 2359 2395 2418 

ICICIBANK 540 530 544 554 558 

INDUSINDBK 932 926 942 948 958 

INFY 1310 1301 1320 1329 1339 

IOC 98 97 99 100 101 

ITC 217 215 219 221 223 

JSWSTEEL 388 377 393 404 409 

KOTAKBANK 1865 1832 1879 1912 1925 

LT 1348 1320 1365 1393 1410 

M&M 800 792 810 818 828 

MARUTI 7827 7754 7909 7983 8064 

NESTLEIND 17695 17607 17758 17846 17908 

NTPC 98 96 99 101 103 

ONGC 98 97 98 99 100 

POWERGRID 196 193 198 201 203 

RELIANCE 1997 1978 2014 2033 2050 

SBILIFE 889 876 904 917 931 

SBIN 295 293 299 301 305 

SHREECEM 23997 23550 24236 24683 24922 

SUNPHARMA 592 578 598 612 617 

TATAMOTORS 254 247 258 264 268 

TATASTEEL 664 637 674 701 711 

TCS 3242 3214 3261 3289 3308 

TECHM 985 975 997 1006 1018 

TITAN 1505 1491 1514 1528 1537 

ULTRACEMCO 5429 5341 5482 5571 5623 

UPL 554 545 563 572 580 

WIPRO 427 421 433 439 445 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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